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RAILROAD QUESTIONS.

THE GOVERNMENT AGAINST THE BALTI-
MORE AND OHIO RAILROAD.
DISPUTED OWNERSHIP OF THE ARMORY PROPERTY
AT HARPER'S FRERY —DILL OF EJECTMENT FILED
BY THE ATTORNEY-GENERAL—THE COMPANY'S
CLAIM USDER AN AGREEMENT WITIH VAN
BUEEN'S SECRETARY OF WAR—A SUIT WITH A
FLAVOR OF AGK.

[FROM THE REGULAK OORUESPONDENT OF THE TRIBUNE.]

WasHINGTON, Jau. 5.—The controversy be-
twoen the United States Government and the Haltimora
and Ohio Railroad Company in rogard to the titlo of the
Armory property at Hatper's Ferry ms faken o now
and inferesting tura. The Attornoy-Geucral filed in tha
Circuit Court for the Distriot of West Virginis, on Friday,
A bl of ejectment to compel the Balthmore and Ohile
Company to vecste the Guovernment property al Har-
per’s Ferry now ocoupied by its tracks aud ahopa, nud &
copy of the bill will be secved on the officers of the Com.
pany in Baltimore to-day or L-mMurrow. The following
1 s full copy of the bill, and it contains & complote

Listory of the coniroveray :

To ihe Judges of the Cirewit Court of the United
States for the District of West Virginia: The United
Sates of Ameriea : Francis C. Adaps of Washinglon
City and Disirick of Colutubia, anid & eltizon of the snid
Disteiot; Samuel . Browa of the sume place, and eiti-
gen of the sald District ; Clinton Linyd of Leeshure and
& citizon of the State of Virgiula : Willium B. Webb, Na-
thanicl Wilson, and George H. Plant of sald Washing-
ton City. citigens of suld Instrict, and the Harper's
Ferry Water Power apd Mannfactoring Company of
Wesl Virginia, anly organiged and doing business avd
having s corporate existeuce under the laws of sald
Btats of Weat Virglnto ; bring this bill of complamt
against the Baltimore and Ohio Rajlroad Company, the
same eing & company aunly org 1 nnu now having
& corpuraty existence apd doing business iu the Siates
of Maryland and West Vieginia under and by virtue of
un act of the General Assombly of the State of
Marylind, Chapter 193, e¢ntitid " An act to ineorps
ruto the Baltiwore and Olio Raiiroad Cowpany,'
passod on the 28th dav of Peliusry, 1827, and the noveral
acts amendatory thereo! and supplementsry thereto,
and under and by vietue of an sot of the Geuersl Assem-
by of the State of Vivzipie (of which last wmentionsd
Btate the present State of Wost Virgiuin on subd 25t day
of Fabruary, 155, and prior  thereto, avd until the dist
day of December, 1853, tormed & part) passed on the sih
day of March, 1527, snd culitied * An act o coutirm a
law passed at the predsul sossion of the Genoral Assom-
bly of Maryland, eutithed *An act to incorporats  the
Baltimoere and Olio Hsilroad Company, and olhinr acts
wmetdatory thervol and supplemwentary therete.' * And
there ore your orators complain and sy, that in the
years 1796 and 1707, Goorks Wealiington, the Peesidont of
the United States of Aweriea, aud bis succes-
sorc nnd assigns forever, under and by virlue of
sundry conveyanees  Docame A na  of few
for the use of ihe United Blates of  oer-
tain Junde, tenements, and water priviicges, situnted
in the Conuty of Jeflerson, in the present State of West
Yirgnis, bat then in (e Connty of Borkeley in rhe State
o ﬁ:;mln. and tytng mlong the margin of the river Po-
tomuo ; that your orntor, the United States of Ameries,
pontinged to be the owner of the anld lnnds and prem-
faes from tho year 1796 until the 30th day of November,
19, remaining In the coulinnouds and un

ssgAplOn 0 Lhe same, excepl ws o Bart 1
boen uscd by the sakl raltrosd compauy under a pre-
tended Heenso from the sald Unifed States, hereinafter
mentioned ; that sad property was valuable for manu-
facturing purposes, and was used by your orntor, the
United Etntes, for a loug nwnber of years fs &
site tor & musket factory, srmory, and wiler-powor
purposes; that  your anid  orator, having  dis
continnied  the use of swd proparty for miid
factory, armory, Abd waler-power purposes, the Con-

s 0f the Unitea Stutos, by an st approve d Do, 16,
1508, Chiapter 3, entitled * Au uet for the sile of the lands,
tencmenis, and water priviieges belonging to the United
Siates ot and pesr Harper's Ferry, m ihe County of
Jetorson, State of Weat Viegimia," wnthorized sud di-
reoted the Seeretary of War to make sale 0f sald prop-
eriy on oertalny terms sud couditions thersiu mentivnwl
and preseuted.

That 1o sccordance with the provisions of said last-
montioned act of Congress the SBecrotury of War dul
cause to be publisted a putlic notioe of the time,
terma nud pisce of the sale cuntemplated by said act of
Congress to be made, and did csose the lands, teno-
wenta, and water privileges wloresald, ewbrocing the
said property so puretused as aforesaid for {;ur orator,

IN il ngton,

the United States, by the said George

to be aold at pubile sale st Harper's Ferry afori-
said on the 30th day of November, 15695 that
at the aald  sale thm rtion of  suid  property

hereinbefores mentloned, nud which was designuted on
the map used at the sad sale as lot No. ], being The wiber-
power cutire of the Potomae River, as held by the
United Statos, embraciug sites of the old armory build
ings or musket factory, Byroe's Ishand, and sl that
atrip of land and blufl hovdering on the Potomae River,
aua lying between sl i and strects and lots, as
1a1d down on said map of s alay, islands A, B, aud
3 it tho oiune Rive s eXpibited on s weap, with
all the pri gee and appuriensnees thereio eloneing,
ware sold to the said Francs O, Adnmns, wiio becan
purehnser of the saume at an it publie sale
aaid 315t day of Novewber, 1800, at the prico
provigions  of

That In scoordance With the

pet of Congress of the 13th day of  Dorember,
1464, the sald Francis C Adawms Al exveute
and aeliver to the and United Stutes his two

sevorsl promissory nobes, dated Doee. 31, 1569, 10 which
sald notos, for value recoived, sald Adwnis promiEsd ro
&:’y. i ope aud Lwo yesrs Pespeolivery, Lhe suw o

000 in each uote, makme together the sapd s of

B 45, Wit R R el ORISR 0 Eil

o Lo lim by the said United States of the water
mwl'll.' entire of tho Poromac Riv &e., &¢., ot No, 1,
mmm mentloned, and thai the veandor's Lon of the asld
Uaited States upon the saud wider-powes eutire of the
Fotomae River and ot No. 1 was retained il the full
paymwent ol the purelmse-money ; and as required by
anii aot of Cougress directing maid sale, the saki F_I'.un-m
., Adnins as pribeipel, awd Sumuel P LBrown, Cliuton

&, Willim B, Wolb, satuantel Wilson, auil tGeorge

H“‘l‘i 1 ks suUrvhie, Uu said dlst of December, 1568,
exacuted ol delivered (0 vour oratar, the said Uniltad
Blates, their joiut and several nonds, sealed with thelr
Soals, and dntod Dee db 1989, whereby suld prineipal
aud anreties aekuowlodged themwselves bound unto your
orator, the United 8tatos, (0 e s ol $170,000 afore
maidd, which sald bowd 15 sew on e in toe Yreusury
Dopuriment of the United States, ot Woshinston City,
ap Ehe Diatpiet of Columbis, together with the  prouis-

.

jor suy that the sund Franeda ¢,
to ey Thie sid United States
thar of said notes, or any part of

SOEY notes abinve met

Al your orutors
Adama, having fu
plihor or auy purt of

anidd boud, slihiongh each nud all of thew bave I
gince been due s peyable, and fhat the suid Sumacl
P. Brown, ¢huton Lioyd, Wilitam B, Webl, Natpauis!

Witson, George 1, i'laint, &c., &¢., have earnand svory

ono of then Talled to pay The reat debt of sald bond, orany
part thercof, or of eitiier or any part thireot of the said
niotas, your orator, the sild United Biates, on the 16th day

uf Beptember, 1874, dad, upon DI fAled fur that prposs
obtain u decree to be paessed by the sudd Dratrict Conrt of
the United States tor the «uld Distriot of Weet Virginin
for tho sale of the lauds, tenements, aud water privileges
teretolore described as haviog heen purehased by the
aaid Franos C. Adams, for the purpose of matistying
saidyendor's llen of your urator, the Uuited States, Al
our orators further say that on the Sth day of Novew-
‘N-_ 1538, by a eertain protended memorandnm of ages-
ment, purporiing to have been made by und berween Josl
R Poinsett, then Secretary of War of the United Stabes
and Lowis McLane, then Presudent of the Baltimore umi
Ohwo luunnd_grmp-u{, the sd Jook K Powsett, with-
‘sut auy authority grauled uuto lim, or e the President
of the Untied Biates, or Lo any other officer through
of to any peraon whatever, undertook to griut u license
aud mere peroiission 1o Lhe suid Baltimore and Ol
Railroad Company to locate, constroet, matutain, and
that part of the wain stem of thell ralrosd, which

A wis theu proposed Lo coustruch westw: md frow the
viaduct then exisling st Harper's Ferry, along and
throagh the aforesuid iaud aud premises herelubefore
describod as having been purgl by said Fraucia .
ns, the same thea being the property of tho satd
United States, st Harper's Ferry aforesatd ; and thet m
puratance of suid pretended agresment and Deeuse, the
aavd Baltimere aud Ohlo Rallroad Company Jdid locate,
make, construct, malutain, and keep the truck up as
their radlroad upon sald land and  premises, so
purchased by said Adsus, and still malotain and keep
aaid rall track ou said property, aid also claim the
Tight, b4 FOUT OTalors wre advised and believe, Torever
to keep and walntaln snid track upon the saine, under
the pretext that said pretended memorandum hus con-
ferrod upon said Lompany the right, power, suil author
Mty a0 to do. And your orators ave further informed anud
believe that the sald Baltimore sud Objo Railroad Com-
t::u hias also set up n clain of right to coustruct. wake,
p. nnd walnlaiy the said track ou a portion of smd
Inud, winch they clal to bave purchased of vne Patrick
Byrues, who clalwed to lave beeu the owuer of madd
tion of sald laud, under aod by virtue of & pateut

m» the State of Marylawd.

Your orators are also advised and beheve that
saud protopded menotaudom aud sald pretomded deed
anid patent confer ne Jegul Fight or suthority upon anld
paiirond compauy o coisiiuet and weiniain their traek
upon said Lauds, sold o sud A us nioresaid ; and
that the sald wemorandum and deed and the clalw of
said railroad cowpany thereto form & coud upos or 1

g over the Wtie of the sald Fraucls C. Aduwes to
wand beai estato, purchuased by hiw as alorcenid, and that
the sald rewl estate be ovdered (o be sold as
aforosaid, for the purpose of sullalylng said veudor's
Tien Hscteon, with said cload jmpeniding over the sawe,
the prococds of said sale 8o to b maatde as wforesald wili
not, s Your orators are Intormed and belleve, be nuye-
thing ike sufficiout 1o sniialy sald leu; that v order
that & sum sufflcicnt 1o sallaly the sald lleu mby be
realized from sald sale s0 decreod ss aloressld, vour
orsiats wie infurined aud belwve that said rosl estalo
oughit to be sold iu peversl lois or parccls, and that at
saud sale there will probably be scversl purchascrs, if
the Anid soul estate cau be suld relicved of Lbe sald cloud
tmpeuding over the tille thereto, That your urators
aro fusi ber fnforwed aud pelieve thul said cioud upon
the tht 1 of sald Adaius cuuuol be removed aod the bide
to satd Feal gatate setihod sud Lo possession of your
oputor, tho =ald Adals, o of the Unlied Eiates, or of
parties who wiy purchise st the sale 10 be wady uider
paid deoriee nesloressid requested wt lnw,nor cau the debt
of shie said Adaius o the said Vnbted 8ia00d ue Tealized
witlhwut s agulidpliciiy of woions ald barvassing and
woratious lHlguiions, au which Is cotilier} vegaity aomd

wl coiame e,

T tho eud, therefore, that the delendants way, If they
SBU, AW Wy Your yrators sheuld pot Lave W relef
borein prayed Ior, your vialuis pray Thal e detend-
Auls WAy BPON valb, avceruibe Lo the best wi thelr
knowleda, romeminnuee, tmtormation, aud velict, tul,
PG, dirvct, aud peri-ol answer wake W e lulcriogn
tories followlug, thal is (v say :

1 D ot the pisdutal, the Calted States, fu or aboat
the yonrs 1796w 1795, by woais of tuy suudry convey
BOCEs, AHUWE LY EXxiiint A, becvise sclzed nud gussossed
of the lavds, leucwcils, il lm:'ed.u'urut Linhetolubefore
first duscribod ; wtd Lave uot Lho Unltod statos een in
fuil aud whdplerrupled po-sossiou of Lho saioe 10w that
fagio ubtil thu delcidiiie cousirucion Lhieir Fadlpoad
tmok Lhercon, ulder apd by viFiae Of tue supposed
liocuno so o do, supjossd Lo lave eod couflowed by
matd prrwnnl.ml oty anduim wi sgrecuicol bigrejalors
P |

9. il not the defendauts euter iuto sl bouds, tene-
wonts, and hrrodiprineuts, swl bt aind gomalbuet tye
traok ol Lbear road thorcon wder Che supp ned e,

suthorily, aed power suppossd to be contained in sald
uadma'.:mm-mnu Poinsett and MoLano
deed of convey-

nbofore moutionod, and under tho
ancoa to them from said Patriock Byrnea |
3. Do tne dofondants olaim the right to oonstruot,
haild, maintain, and keep she traoks of their said rafl-
road over and upon tho saidf lands, tencments, &o., &e.,
undor and by virtus of any other doed, instrument,
power, liosnse, or suthority, and if yea, nnder
what authority and what maoner do they olsim said
power and lisanss 1
4. How much aud what part of said lands and tene-
ments purchased by the satd Adnms as aforeasd e
cluimod by said defenannts, and by what title and whon
secnrod ! And your orators pray that by s decres Lo be
made and renderad horoin by tgl.u honorable Court, the
aforesaid pretended momoranduin of agreement may be
dotermined and held to be void and of no effect, and
therchy the oloud impending over the title of the said
Francia C. Adams bs removed ; or that after the estab-
lisimout of the right, in such manner us this Court may
direct by final deeros to be by them repdered, the said
Franois . Adams and such parties as may purehaso at
the asle s ordersd to bo a8 aforesald way be
quisted (n thoir titlo and possosslon of the lunds and
tenementa and premisea aforesatd, and all obstructions
to the full and pesceable enjoyment of sald lands and
prowises by said Adats of those parsons who may bocome
thee purchassers of aaid lands st said sale, 4 to be mude
under the decres aforesawd, may be removed ; or that if
your orators be mistaken in the spocial reilel hereby
prayed for, such other and furthor rellef be pxtended, or

docroo rondered in Lhe premises, as the nature of the

case may requlee,

May it gl:-m thia honorable Conrt to grant vnto your
orators, the Unitad Biates, writ of subpena, directed to
the awd Baltmore snd Obie Hail Cowmpany, oom-
wanding thom to be and sppesr (o this honoralile Court
in the tine snd mennoer presoribed by 'the rules of tho
Conrt, then and thors to make answar Lo this bill, snil
to demand what this hovorable Court sball order sod
direet in tho promises.

THE CHEAP TRANSPORTATION PROBLEM.
WHAT THE GRANGERS ASK OF CONGRESS—NO AI'PRO-
© PROPRIATIONS POR NEW WATER LINES OR RAIL-
HOiDS EXPECTED—REMOVAL OF THE OBSTRUC-
TIONS FROM THE MISSIASIPPI THE MOST IMPORT-
ANT HATEP TOWARD REFORM—GOVEERNMENT
CONTROL OF RAILROAD TARIFFS URGED.

[FROM A REGULAR COKRESFONDENT OF THE TRIDUNE. ]

WasuingToN, Jan. 4.—An Iowa Congressman
when aaked recontly, what praotioal atepa the supporiers
of the obaap transportation movemont seked Congroas b
take to acoomplish the onds sought by them, replied
that in tho presont coudition of tho Natlonal Troasury
no large appropristions wore expeoted Lo opon DoOw
water liues to the Atlantlo or subsidiss railways; but
that thore were thres important things that Congress
could do to relteve the farmers of the Weat.
The MHras thing was, he aaid, to  frea  from
all obstructions the great natural highway of the whole
intorior of the Contivent to the sea, namely, the Missls-
mppl River. The mouth of the Missiasippi is so oh-
atructod by bars as to makes 16 impossible for vesscls of
deop draught to entor, oxoept at favorable udes. If the
bibat WAy was 1o remove theas bars, it ought to be done
at opee, be thought, even if the undertaking should bo &
vory costly one, The faot 8 thas the removal cannotr,
trom the nasgrs of things, bs permansnt. If the pro
posed Fort 8t Philip canal should be thought hy ou-
ginsars tho batter plan, 16 should be hegnu at ones.

Froa nccess to the ocean having been thns secured to
the antire Missisaippl Valley, the second thing for Con-
groas to do waa to enable the shippers of produce to
reaoh the river with their freight at a cost that wonld
wake it posaible to abip (6 by that routs, and tils oondd
only be done by degislation o prolbit the ralways
from making diserimivating charges, Al prescus the
roads that traverso fowa diseriminato in thelr frelght
arifla against all the towua upon the Mississippl, in
order Lo compal the transportation of produce over their
linas to the Eaas, The charge per bushel for graln from
intarior towna to Burlinigton, Dubaque, or Muscating, Is
in grosaly unjuat proportion to the through rates to
Chieago aud Now-York, s0 that the ahipper is not hene-
fitod by the choap rates upon the river and esuuot wvall
ntmself of them.

The ralrosds must slao be  rostrained from dis
eriminating sgaiost she North and South lines that m-
torsoct thew, bocauss the Uppor Mississip 18 feosen 1
Winter, snd an tmportant featurs in the sheap trun-
sporiation programmos is the teansfer of  frolebts In
Winter from Lae great Esst and Weasl truuk lines to the
Mnea tunming southward to points on the river from
whenea there is opou navigation southward all the
Winter, The third thing asked of Congreas 13 legislation
Lo aegure reasonabie ratod on live stock from the Woat
w Now-York. The grain of the Misslasippi Valley oan
acole the markets of the world by way of tho river anid
the ocenn | all ohstacies toiks stupment by this routs are
pemoved ; but tho cattle and hogs wust 2o Lo Now-York,
and wust go by rail. The Grangea demand that Con -
jeress ahull provide Por such supervision suld conirol by
national suihority of the rates of freight charged upon
Hye atock ua will make them reasonably proitable to
the rallwiay companios, and at the same tine eoable tho

e nf P N

I'T. l:«TII ha w.:i:'"':n“ii'm foregoing plan, whieh {s put
forth by s gentloman thoroughly esuversant with the
Grangs movemoent, involves oo expenditure of Govern-
ment funds exespt for the opening of the mouth of the
Mississippn, and for this purpose, it ts srgued, sufficlont
means oai be obtained by cutting off the ususl sunual
appropriations for dogeps ol petly harnors which bane
fe only unimportaus locslitics. The power Lo regulate
ratos on rallwaya traversing mors thau one State,
Althongh nover asserted by Cougross, has always been
olaimed by many of the ableat conatitutionsl lawyers.
There |6 Httle doubt that et least a beginuing will be
maidn this session towsrds the genernl exoreie of thia
power. ‘The Woatern tsmbers are almost unarinous i
tavor of somo suoh messure a4 that introduced by Mr.
MeGrary of lowa, the Clunirmen of the Houss Comnnt-
tee on Rallways and Caonls, creating s Governwout
cummingion Lo revias freghl aind passenger rites on
all rosda pinning frow oue Stale o another, or traversing
n number of Statos.

i
TOWN ISSUES OF RAILWAY BONDS,
UNITED STATES SUPREME COURT DECLARES

THELR VALIDITY—OPINION OF BANKEHS IN RE-

GARD TO THE EFFECT OF THE DECISION,

The recent decision of the United States Su-
prems Court, affirming the validity of ofmain tuwu
bonda ssued in ald of a railroad in the Btate of [Minols,
is & subjeot of derabln
Wallat,  bank and . The ease In
Quostion, they aay, has all the attributes and
ellvot of & Leal ocuse, and the doecision cousequently
covers aboot cvery htigation now ponding or likely
1o b brought in any Buate coart, founded jupon he re-
pudiation of their rairoad bonda by the towns which
issned them.  The defense ralscd by the town In ques
tion, that the bonds wers tllegally Issued, 1 claimed to
be the very strongest defonse thal enn ba presented in
any caase of the kind, and a4 the Supreme Court has de
clured that defense insufMciout thers romaing no other
alternative for rooussnt towns than o manfully meot
thelr obligations. There are very fow railroads in the
sountey that have not received aid o some extent by
the fssue of bonds by the towns along their lines. It
has very ganerally oocurrod Lhat the towns huve ten-
dered such ald very enthusisstioally, (uj order to secure
the pussage of railroads shrough thair borders. When
the road t4 fulsbed, bowever, and the nterest on the
pouds I8 demsundod, or the principal falla due, the
towns frequently experience a resction, and from an
enthusinstie tender of money ald procesd to a disvussion
of moans for withholding paymonts altogother. The

pretense of fraudulont tasue has hitherto heen tue
wr t nnd most lar ar t for repudistion,
With that ples, & numbsr of towns have goune luto the
courts, before the case in guestion was dectided, for the

TR

urpose of relloving themsslves of  their dehts
t I8 not kuown  wohether sny  such  casos
have been esrried up 1o the Bupreame  Coarct

hefore, but it is beleved that this is Cue frst where
siich sn jwportant principle was laid down,  The de-
cision will favorahly affoct s greal many bankers and
boudholders th tha conutry, but wiil not aifect
in soy way the rallroads iu whose aid the bouds have
been jssusd, The railroads never hoard the houds, Tuey
sell Lo ol ooce, often at a low rate beoause of Lhe feel
tog of insecurily growing out of those frequont diticn-
tions: and while repudiation wight very serlously affiee
the tmocent boodbolder who bought the bonds ns au 1o-
vestipent of ou seulation, It would in uo way
returd the bulldiog of the rullway  or
Lave on  influence against the praetical
beucfits which s town recelved (rom the passage of the
rallway throwgh it. The decision will probunly bave
much influcnes whersver the bullding of a new raliroad
I proposed, by tesching town autoorities thal propleos
e Lo wotuents of eothusisam, tusugh repested altor
warils, st be falfilled ; and a further political nfloence
on #lections, ws enforeing the rulo thsl the peopie o
Huancially respousihie tor the wols of thewr sgeuts. The
basis of the declslon [s that even irreguincitios previous
1o the fraudolent sans cannot miske worthioss tis bouds
o the Lands of b isnweent bolder, & moaxiw ik bag
wlways lieid kood in velation o uhe lssus of cotweraial
paper By Dusiness men,

The smounk of town bonds m existence 18 beyond
eompitation cxeepl by an cxvceding!y complivatod aul
uneertain process,  Thers are cortataly moaay millious of
dollis: 4" worth of them beld fn this civy agaiust towns of
this sate as well as other States.  The repords of Logls
lutires aro dlled with spocial sots anthorizin,: towns W
jeanse bonda tn alid of rwlroads. In Westorn States the
syabeut ol lOWDs MaUng bonds has beon wore practical
Thin to auy othet part of the Upited Statea,

————

BONDHOLDERS IN CONSULTATION,
THE 5T, LOUIS AND ST. JOSKEPM RAILKROAL,

A large meeting of the first wortgage boad-
lolders of tho st Louis and 8t Juscph Railrvad was hoid
yeatorday aftornoon 4t the Astor House, 8. A. Chase of
Fall laver presiding. Noarly thres-quariers of the out-
lllﬂ‘l‘llll-e' bonda wore ﬂymmutm’.ur. in amount, sboot
50,000 Bue mosting was  ealled to take sowmw

dovidod scuon  la aptvipativn of o sale of  Lhe

rallrosd—advertisad to take place on the 15th
fnst.—in the Interest of the bondholders. W. K.
Mead of thin oity, N. E. Gouldy of Newburgh, N. Y., and
others, made remnrks upon the present condition of the
road, $he earnings and expenditures, with s viewlo
formiog an opinlon ma tolta probaple worth. After
some time spent in this discussion, s resolution was
offersd by C. W. Hasslor, to jilie effect that, iu the
opinion of the meoting, the road abould be bid in st
the coming sale by the boudbolders. An d
went was offered providing that some stated sum
should be mentionsd st which the bondholders
would be willing to take the property. The resolution
and smendment were referred to 8 committes, who re-
ported against the amendment, fand the resolution was
then sdopted. A commitios consisting of 8. A. Chass of
Fall River, W. K. Moad o Now-York, N. E. Gouldy of

Nowburgh, N. Y., C. W. Hussler, New-York, and Mr.
Gillson of Poughkeopsie, was then appuinted  to
carry out the provisions of the resolntion, and
to take the necossary steps toward the reorganization
of the allsirs of the road. This Comimnittes will aet ws &
Board of Trustees for the Dondholders in the matter of
the parchuse, Thoy will meet from day to duy, nntil
sotne plan s agread upon properly securing the intorests
of the others. This statemeit will bo offered to each for

gignature, and the Committea will then know tho
t they represcnt, aud be guided in the muatter of
the purchinse.
ikttt

RAILWAY SYSTEMS OF THE UNITED STATES
* The Railway Monitor contains u table of all
the railways of the United States, the number of miles
of track of each, the numberjof locomotiyes and card of
onch olass, their labilities, cost, earnings, &¢. From it,
it appoars that she total mileage of raliroads in the
United Btates is 71,664 miles; the total amount of single
track Inid, ineluding second track and sidings, s 88,070
miles; the whole number of locomotives I8 162353 the
number of ears for passenger trains (s 13,728 cars for
fralght trains, 839,427 ; eapital stock paid up, $2,072,251,95
tunded and flosting debt, §1,99,741,507; cost of road and
equipment, §3,738.416,954 ; the total miles of road operated

on which the reported earnings sre based, 54454 miles;
gross narnings on that iolleage, for the latest yeur vb-
totnnble, $474,855,507; not caruings over operating ox-
ponses (but ot over aud above intercst aud divi o

vaywante) M-R0H L n ows the aumber of miles of rall-
road operated 1o each of the several States and Terri-
torkes in 1679, sbd st the close of 1873, and the numbey of
wiles Duilt u she lattor your:

NEW-RNGLAND STATEL
Miates and Territorses. Miles, " Bails, T
M s s v sasonnnsnes 440
Mew-Hampnbire. 73.1
Vermout... big
M senr 1147
Rliedn lalax S
Coanaebicut 0.7
Total .. doh.3
New - Tork. coocececes 30 4
New Jerwyiooanes G e
Peanavivanis ... 4129
Dolaware. o.. .ooos 1an
Marviand and Ehstrict
wl Calumbis (it
Wesl Virginds. . oooee.
Total ... 13,8 LM

WEETHRN FTATRA
{1 A

D TERRITURIES.
R ne.Q
o

lawa

| CTTTT I,

Nebraaks, .o .

MIRSE) 4w arsars anss SedON3

Wrowing Uerritarr.... 4540

Uil Terriory. . o STHA
2230 b

[ 5511 LRl
Bios LR

B H R

Virginia. ...
North Carolin
Ruuth Carolin
Gieorgin...
Fionida. ...
Alshams...
Mienimning
Louisinsa
T

——— WS =70 15,4184
IR0 NTATES AND THRMIFORIEL
ass LABLE lus.o L=
(LAY SO0
Nevudn.... " vras i
Woaniinglon Territory.. G0 Al
TotaL oo ivarenves SALES 2500
Gramd Totalsooveaens 074740 A 1500
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RAILROAD NOTES,

The Engineers of the Pennsylvania Central
at Jersty City ace silll waltlog quietly the result of the
mesting of the Brothertood (n Philadelphis. Geveral
Superiatendent Jackson dayas thero I no upprelensien
of iy strike amone the wen on rois endd of the line,

The Pueblo and Salt Lake Railway Com-
P.'m_\-'. A new eornaration aeanasine to b 1l o radlrond

o wadbnidn vis Lod Animos to Poeblo, Col., bes
oleocted Mosos Anker President; M. . Thateher Viee
Frosident, Jeflvmon Raynolds Treasurer, aud n Board of
Trustees ootaposed of leadlng bankers, merch &, and
business nisn of Sonthern Colorado. ‘The distanes from
Pueblo to Graunda, the neeacnt torminns of the Atebi-
son, Topeka, and Santa Fe Railrond, §s 125 miles,

Judge Tipton, sitting in Chambers, at Bloom-
ington, L1l last week, hoard the arguments of eonnsael
in the case of tho applicatton of the stockholders of the
Gillman, Clinton wad Springficld Railroad Company for
tho removal of Reeeiver Hinckley, The counsel for the
reoriver made a point that a judige sitting lu Chambera
B 1 plght to vacate an order made In open eourt, nnd
to this view Judge Tiptou assepted, The Judge also
wiid that shie eleetion of the new Board of Dircetors did
nob in sny way nifect the status of the csse, as the Mor-
gan luprovement Company, whose stock s the whole
" vof the contention, stili Jas power to elect such
Lucs 4 It chooses, and It 15 fulr to presnine that the
new Board represents this Compuny.  The Judge sald it
wis not @ question of peraonsl punity.  The direet ques
Lol wad %o hiad the bopa fide stock of the road.

CURRBENT DISCUSNION,
—_—— .- =
THE GENEVA AWARD,
From The Halisore Gasstie,
Months ago, we ventured the prediction that
when the Hius came o distribute the faond redized un-

aer Lhe ovs award, honesat, oquitable and loyal
chistmsubs would tind & sertous obstacle in the setion of
the Govermaout itself. If the cureent correspondenes
from Washington i to bo credited, This s about to come

W pass. A correspondeut of THE NEW-YORK TRIBUNE
writea (int more than ong legisiative plan is mataring
Lo tils end, differiug tu the constitution of the adjodicat-
ing tribioal, but enrely in sccord o rejeeting, without
hearing subrogated cluims, and by othur  wodes
seguring to the Gover a laree resil Bad and
dlshionest as this is, 1t 1s not wll, and tn order that wo
may full tuto no possible error we guote: “There it
another plan, which begins to have o few advocates,
and that 18, uot to distribute the money at all, but to
cover 12 all into the Treasury, a8 most properly belong:
g to United States,” Now what s this—putting
ashde the audscious wrong to the clalmants—but & gross
fruud vn the Tribunal, ooes 80 beapattered with pratee,
aud & trick to turn the whole fupd over iunto
the Treasury, and tuas  obtain by  todivec-
won the consequential  dammges  the  arbitra.
tors rejected,  Everybody remembers the  huge
volumes of printed extifbits at Geuveva, filled, eolumn
after columu, with statements of these very claiins.
Nobody belleves for a moment that, but for these clalms,
a dollar would have been swarded. Thers wis especial
duplieity, if this rumor have any foundation, fn pwr-
suading the Arbitrators, under protense of the fnsurnince
dificuliy, togward o round suw. That wugust tribinal
litthe dredmitl thae in dolug this they were cnahling the
Governiuent to refuse to pay wl claims, Yot this Ia the
necossary resalty if the gun we allude to be carried out.
1is very numaiu:l 18 & diseredit,
SOUTHERN ECONOMY,
. From The slumbug (%u) Sum.

We copy an article on this subject from
Toe New-YoRK TRIBUNE, more us an escoursgement
lor our people than for any other cause, [L containg
noihing new In lts suggestions as to what the sSouth
needs, for we have been long convineed L we
want just what THE TRMUNE and the correspondent
whom {t guotes bave discovered to be our true policy,
In o word, we need an lmproved plautation econoumy
whieh will produce lessootton and more grain, sod o great
additiou to our munufacturing industry—particnlarly
the eotton manufacture. The encouragement to us lies
1 e Twet that loutelligent aud utluvutial Northern men
perceive thoe grast oponing which there is at the South
Tor manufacturing enterprises and the greater profits
whiet Northern manufaciurers conld reap by eoming to
Ly South with thelr spindles, looms, priut works, fouu-
deries, wurkshops, &c. Everywhere throughout our
Suuthern country thore are thousands of people—white
wnd biack, sdulte jand cuildeeu, wale nm! feinale—who
would  rejoles  wt  an opportunily to work n
& cotton factory. uf  thew  are  Incapaci-
tated for any other work that 14 pot over-crowded,
A mors exteusive aystem of wanufscturing would not
only alversify our iIndustey and thos divert labor from
the planting of cotton, but 1t wonld adil very largely to
the productive foree of the Bouth, and of eourse to its
wealth. Ono great diMealty In the way of oiur recu-
poration, after the wur had swept away all our wealth
and deranged all our labor, was the laok of industrics
that eould afford work for all classes whong us that
aesded vecupation. Had the needy women sod children
Wit e Well a8 biack, found such work for thew Lands
to do, ST Or #lght years ago, very different wonld have
Leen the condition of our unfortnnate section to-day.

A HEAVY Jom,
_ From The .\'ubbr.lllc Fosom and Amerioan

Tue New-York Tripusg says * the Hon
Alczuuder il Stepheus hus begun to Weiks letsrs t all
wl Wi Soutuern papers Whicl bave found faalt with his
apeeca on e Salary Wl As tuey wre uearly all against
L, Lhe jJob promisos to e a heavy one' It 18 to be
regretted a Southern stutestusu  of Mr. Bleplien's
eaporicheo sod  power shouid ke s wrong
position  on a question of a0 much momwent s
toat of lieh salacles for public servaois,  The
priveiple on wiich the matier resta Is far toore
taperial thau demoeratic. Washington and his sssoci-
elates wore sound republicsns, and they carriod on the
Federsl Goverument eight yosrs with equal purity sod
sisootds wilh salaries 80 low that the s on tee poople
was very nesriy 81 8 head, being o round uwmbers,
$4,000,0.0 for 4,000,000 tnhabitaute. s thore Krestor purity
of wore wisdum Bow, uder the mporisl salacies aod
disbarsowents of Get. Graot sud his party, who systew-
nbloally iag Lho ualivu 10 We exient of B 50 s byad fur
CVELY Wab Wowel aud cllld withio s liwite d

THE BANKRUPT LAW.

A LETTER TO BENATOR THURMAN,
THE OFFICE OF REGISTER EXPENSIVE AND USKLESS—
FEES T0O HEAVY—THE LAW OF GREAT UTILITY,

BUT IN NEED OF AMENDMENT,

The following letter has been addressed to
Senator Thurman by o lawyer of this elty:

NEw York, Dee, 31, 1573

My Dram Sm: T would respeetfully call the at-
tention of the Committes having in charge the oon-
templated amendment of the Bankrnptey act, to ons or
two matters whieh, it they have not ulready receivod
the notice of your Committee, are deserviog of earncst
consideration.

In thaifirst place, the svitem of Registers in Bank-
ruptey should bo abolished, wnd all matters Iuthorto
referable to them sliould be roferred to tha various
United 8iates Commissionera. The quasi-judlelsl powers
couferred on the Rogisters have given some of them an
iden of self-esteem anid salocratic  dogmatism  uot
originally eontemplated by the act, and in the matter of
fees, their charges are extravagant, without consclence,
and often without authority of law, Now, by giving
thetr powers to the United States Commilssioners and
limiting the fees to those whick the latter are entitled to
charge In all matters now referable to thew, ono of
the great sourees of anooysnce so prevalent o pree-
ticiug in the Baokroptey Court would be wabstantially
abated. 1 would furthermore peenat afi lavits and de-
posttions which may be used in the Bankraptey pro-
coedings, to be aworn before any U. 5. Commissloner, U,
&, Clerk of Court or notary publie duly authorized and
ecommissioned to take oaths.

A turther and greater annoyanee to the profassion 18
the heavy tariff of feea lmposed by the Dankruptoy
clarks, Tteme ars dg np from the most hidden pecos-
ans, and charges for snpposititions sorvices follow cach
other in conntloss array. The clorks’ foes are entirely
too high, Give them » reapectabls salary, and cul
down all foes one-half at lenst,  The United States Mar-
ahals and their clerks ahonld fall within ths samoe cate-
morre A e debitor hus gty property whoen a petition s
filod mgainst him, ot tho axpeases e so s chat his
creditors may sbare af respectablo dividend ou their
claims. Inthe case of a voluntary petition, lot the
charges be even less than in the former fnstunce.

One of the greatest benetits secured by the Bankruptey
net in the provision for invoiuntary bankropiey, It isto
b regrerted that any opposiiion shoulil have heon mnds
Lo a0 wise & measaro.  1F this opposition 18 merely in the
juterest of & favored fow, Congresd shoulid not permit
itself to le imposed tpon, nor bo betrayed into repealing
the only safegusrd that the Dankruptey act has apread
around mminred ereditors. Take away the right to foree &
failing debitor into hankruptey, aud the doors are openad
to overy fraud that u wary lnsolvent ean prAe i against
liis vietims, Lot the Commuiltes preserva this measurs,
but let theu alse provide agalnst collasive petitlons -
tween debtor and oreditor, one of the most fruitful
sources of frand freneratod by the Bankrupr act, anid a
practies too frequently tndalged o Thia s distionest
debior can have a potition filed agsinst himaelr, anid
under cover of the delays wiich hia feiendly creditor
sanitiong, foros his remalning ereditors Lo s aettlenent
whits he 4 in the mean time spiriting away bis propurty,
pending negotintions for & eom promiae, thas providing
aglnat his want of sucerds should fie Dail b prravge
with bis ereditors. Now there sbould be no such loop-
hole for dishonest dehtors, and u atringent provision
ahould be madte against such aboses of the law Bt at
the aame thme the ipvolnniary clause shsuld b retained,
for willont it the Baukraproy act is uo lsuger u prolec-
tion 1o craditors.

OF courss, in making thess faw sngaestions, I write
undor the reasoiabile presamplion that yvour Commikies
will not favor the repeal of tho nof, Tts utibiy hua be
demanstrated by the exporicies of the st sovian yours,
antl & very large o jority of the respackalile mworeeul the
comtanity wonld be serfously troabled woere Lhity now
deprived of ao potent w proiector, Murmnr vvon as they
way sgaluse exorvitaul fees, fow will deny that the
Bankrupicy nei,  proporly administernd, will enable
tnem o o rore woaey than they esn without Ita aid,
frandulens debtor cun be holid 1o ebock, anid
Lunity proscnts ibeell Lo proci.os s frauds
{itors than wountd bhe in his powsr in (10
peticent Baukoapt law.  And however
opbian of o crime, or of tho lutent o
W TIaOrous apgp tion of the provisions of & well
ardained Bankrupiey kaw will pot full to circimyent
Wialionesty, or to cnuble the courts wiele out a propor
prindshuent for rascality.

Trusting vou will pardon the Hberty T huve taken in
thtis adiessng you, which 1 can ooly Juatifly by {hn
Haportance of the hill un or conatderation, I have the
Lionor (0 remiale, very respeetfully, yonrs,

Abunen Lo SANGER.

Tue Hon. Allen G, Thurman.
e —

THE PHILOSOPMHY OF BANKRUPT LAWS.

A REPEAL NOT WHAT I3 NEEDED—PRINCIPLES ON
WIHCH THE LAW SHOULD BE AMUNDED,
s hg Edator or tae aribune.

Ste: Many seiolists eontend that it wonlil be
betier I all laws for the eollcetion of debts werd
abolistied, and tehide carried on slmply on a cash syslom,
This proposition wiil, at a glanes, e seen to be erro-
neous. Boteven f o)l such laws wirs repoated, thet
would pot terminate all franssctivng on crsdit,  Credit
18 composad of twoslements—a reliance on the protse-
tion aforded by the laws, sad contlilvuce 1o the pecsunal
integrity of tho deblor, The latter would remslo oven
it the former were withdrawn,  Consequently there
would conthnue to be eredit transactions, I there were
no laws for the saforcenent of the oblization this con
tracted, frand and raseality conld be perpetraton with
impunity, But no civilized community conld tolerate
such a condition of affairs,

Crodit 18 thee conflidence repossd by the ereditor in the
debtor. The eredit (s given upon the fuith that the
debtor will ateictly perform hia obligations, or 1o ease
of ioability from accident or other catse will o il thist
Justice roquires to project the lulerests of the creditor.
Every violation of this faith is s feaud. It is 6o abuse
of conlldenco agalnst which the law ought to aflord am-
ple protection. Thks is the dealgn sl object of bank-
rupt laws. The carilest Eogliah baonkrope law estab-
Lishied mosystom of iavoluntary bankrugpley alone, und
quaintly describes the persons who were the objsets of
e provisious s those who “ersftily obtaimng loto
their hands groat substunce of other men's goods, do
siddenly flee to parts uuknown or keep thelr houses.'
I thsose times & bankrnpt was regurded ad & criminal,
aod It s only b s more humsne sge, capable of liscriml-
naling between wisiortune amd erime, that insolvent
deblors have been treated with wore conslileration, aud
peokrupt laws establisbed upon brosder and more
liberal prieiples. In cousidering this sublect, how-
ever, It should be rermembersd that the earilest laws es-
tablished a avatem of involuntary bankruptey alons and
that for this reason (b was ones serjonsly contended that
the power of Cougress was Hmbted to the ensctment of
thist class of laws.

The deaign of lankropt lnws -ia to protect eraditors
from traadulent railures and o provide s mods for the
iistribution of tusolvent estwtes, They beluug strictly
to the laws for the collection of debts. No one proposes
to abolish such lnws entively, or even to repesl all lu-
sulvent laws. Those who proposs to repesl the present
Bankrupt iaw do not also advoeats s repeal of all Btate
wsalvent laws, The gueation at tssus 18 not whether
there sball bo s bapkrupt law, hut whother there ahall
be & natfonal bankropt law or & congeries of couflicting
Htate insolvent luws,

That question csu be more esaily decided by consider-
tng the true relation betwoen debtor and creditor,
When a debtor is insolvent 1t is manifest thut all his
property has been purchused with the monsy of lus
ereditors. Legally he has the title and can disposa of 1t
ns he pleases; morally and equitabiy he ls & mere trus-
tee, and holds the ‘mspnrur umider su obligation to dis-
puse of it for their benefit alooe.  As all coutributed to
the purchase of the property, they are all entitled to
shiare o 1t siike 10 proportion to their dewanils. Thelr
rights are  precisaly  the  same ms  If  the
debtor, instead of being the logal owner, had been

werely appoiuted 84 wgent 0 purchase  the
hro;n-rt witl funds eoutributed by all for that purpose,
ence the wrong and (l:m_ {mmorslity of pmflan-nm.

whieh all jurists and | have 1 a8 mis-
chievous sud injurious w eommeree, The fundamental
prineiple of » bankrupt law ia to distribute wll tha prop-
eriy equally swmong the creditors, and tuls end eapnot
be wttained by & Stale insolvent law, for that eanuog
operste on nop-roaldents, ur prevent the sttuchment of
nmgertv that may happen to e in another State. This

the reason why the Siate lnsolvent laws Lave proved
s0 Inefliclent sud have been so ravely used,

As the debtor ls m mere srastee for thegereditors’ hene-
fit, be ought to be remwoved from his trust if he sbuses
his power, or furfeits thelr confidence. Hevee the
necessity and justice of & system of Involuntary
venkruptey. It uas been objected to this aystem st it
injures the debtor's credit, but this objection I8 erro-
neons in fact. The eredit of Jay Cooke & Co. wis ln-
jured by the fadure to wees their paper, sod within 34
Buirs after thisl their suspeusion wiss known sl over
the Umited States,  Frow that moment their eredit wus
iotie.  The telegrapb burt it, and pot the banErupt law.
Iu the case of deblors ol less note, the Tallure i wade
kuown through the mercantile ngencies.

The principie of the egual righis of ereditors, howaver,
shows one defoct i the prescut law. As all have cqual
rights it is but just that the majority in_ interest showid
coutrol the disposition of the estate.  Under the law na
1t wow stends, one creditor can thwart she wishos of all
the ethers, 10 a comwposiiion s deemed advantageous ha
can withbold his assont sod demand payment either in
tull or larger than bis due proportion, 88 & couditon for
sllowlug u seitlement which s realiy bencflelal o all
concerned.  Sugh conduct |s an wbise that ought to be
prevented. It is repugnant to the genins of our lostitu-
tiutia, Which requires that the wajority shall rule, sud
it lemds 1 - waste and eXITAVAZANCE. I
debtor 1 honest and  enjoys the couldence of
lls  ereditors Lo can wind  up  Dis wifiire  bet-
ter thau any eourt or muy ofMelal. Hu s acqualnted
w:{: : :um;hn ure n;dr.'blml to bits eatite snd I8 fmiliar
w o mode of dis ng ot the goods belongin
Lo s particular trade, am g‘rrnum-un-nu Linve o :uui
woral effect, They tend w prowoie friendly snd con-
fdentinl foulings betwesn debtors and creditors, and
to make eviry debtor so arrange bis alairs us 10 by sble
o effect o eom positlon.,

Wit ls nosded s a system of involantary bankruptey
Lo cocreo creditors into compositions, aud a prevision
wakiog & cowpositlon sigued by Ly wejurily of e

oreditors binding all the ornditors, so a4 to 1nduos
g e

debtors to

Thero s no subjeot that has wider oF & mors
Intimata con on with the mlw peopls, or
whowss ds higher

uitimsts detormination deman w m
or mmmnmhnr. or will bave s wider influenca on Lho
commeres of this great commeroisl ¢ountry. 0. V. B.

New York, Deo. 31, 1873,
————
ITS WORKING BENEPICIAL IN TIHE MAIN,
To the Editor of The Tribune.

Sir: | have watched the operation of the
Bankrupt law soma 88 & Dewspaper man, sud while I
have seen some ahuses in it, belisve it to be in the maln
banafleml, 1 will give my opinions on both aldlea briefly.
It is beneflcial 1o that it provents disbonest and unfalr
failures sud proterments of oreditors. When s man
flnda blmsslt in troubls and unable to pay. by making &
fuir showing he can bring aboud » libaral compromise
with his ersditors and perhaps go on. If hisshowing
appears anfalr, ereditors ean, by pommencing proeesd.
inga in bankrapley, s00n ASCETTAID whether he has baen
playing any unfalr game to save somothing or eheat
them. Judgments ooufessed within & short timo
or obtained by default, do ot have & praference over
morn lentent oreditors, An houest man not hopalessly
baried under liabilities, nsad not, a8 & general thing,
toar the law. A man who has business capacity 1a some-
times hopolesaly insolvent, but caunot seours A0y re-
lesas %0 a8 to go on, even if e have friands nbla and
willlng to wsalst bim. [ have known a few of this olasa
put through the Bankruptey Court by tha ald of
friends who now feal confldance in helping tham
ta go on and try to start in buainess, Here, in the country.
I have known such cases, sald to be raleasad, for the
moderate aum of $300 or thereaboutsa, Bo many snch
casca have been in the courta it has sesmed that the
dividends wers vory amall. The Bankrup: law thua

proves beneficlal fn more ways than onoe. In & case
Where a firm attemptod dishonest bankruptey, the law
gave the creditors such powers of Ingrisition that it wia
dlseovered thist the threa partners had sach 8 house in
the name of hia wife, purchased with the flrmn funds; or
rathor A had given B's wife a house, B had given C's
wite & house, and C bad presented A's wife with one.
Now for & few objections to the working of the law.
All acoounta are required to be proved before the Roquu-
ter, and hore in the sountry he charges §1 for anch elaim
rna wilows it sgBinst the estates, bo be aurs. How
ot & eraditor g0 bafors a notary publio or any offieer au -
thorized by law to take atidavits snd awear to thelr
elwims, Oue Rogister took the clalms proved befors o
United Statea Commissloner and decided them de-
fielont, but ha eopied the same almost vorbatim

sl took  #1 for 18, In  wnother recent —cusn
which cams to my knowladge, I  heard of
Judge Blatehford allowing n lawyer &m on each of sev-

held by & ereditor, the lswyer
the sald orsditor,
davis, sald oroditor

wril §1,00 coupon bonds
@latming to have beon smployed b
which tif% croditor denied by &
betng & bank whose President 1y s lawyer, who appo
10 bobalf of his bunk and other creditors. Reduco the
foea and o epensas of adminlstering the law, and ot It
stand, ALl good laws can ba worled to upgﬂm innoosnt
parties at time s, but that does not work their repenl, I
nave sepn more good than harm 1o the Baukrupt law.

Avon, N, Y., Jun. G, 1974 Q

et
REPEAL 18 THE CRY OF SPECULATORS.

To the Edilor of fhe Tribune.

sut: In a fow days Congress will be in

INTEERNAL REEVENUE MISMANAGEMENT.

= — —

DECREASE [N TR TAXRS COLLECTED ON DISTILLED
APIRITS—A DEFICIENCY OF TEN MILLION GAlL-
LONS IN 1878 AS COMPARED WITH FORNER
YEARS—MAKING ENDS MEET IN THE INTERIOR
DEPARTMENT.

To the Bditor of TAs Tridunae,

Si: It has now becomo s question betwasn tho
Admimstration and the people whether the ex-
travagance which has bronght the Treasury toita
present straits is to ceass, or whether the people,
already overtaxed and heavily burdened, are to see
old taxes raised, new ones imposed, and their bur-
dens made still more grievous, This Administra-
tion ean never be justly aceused of economical ten-
dencies or able financiering, but not one-half of the
truth in these matters is yet generally known, For
a record of mal-administration in the collection of
the revennes, let me commend your attention to tha
following facts :

The Internal Rovenne receipta from distillod spirits
have been as follows, the first distilling not being
included :

1570, 200 en s 49,800,780 67 ] 1972, e 8,524,100 57
18TLo oaennns 39,070,783 40 | 1478 ........ 42,016,744 18

Daring 1870, 1871, and 1872, the tax was 50 centa per
gallon, with additional taxes known as the barrd
and per diam eapacity taxes, making in all a rate of
about 64 cents per gallon, In 1573 the latter taxes
were abolished and the rate tixed at 70 cents por
gallon, Taking 70 centa per gallon as the rate, the
taxea would have been as follows on spirits proper
without atampa:

v ASL0M ST TR 187D ... M5 AMIA Y
o 81,850,891 BT | IAT8 Lo..... J90HO08 1D

The £2,067,611 80 difference in 1573 waa for taxes
dus to former years and for stamps. O taking the
number of galloms each year the figures are, =4
shown by the Commissioners’ roport :

Tl ana
IAM0.cecnnnnes JIT A
E 1 (O e 58 AL
Average of 1570, sud 7L, £, S0, K0
; R A r— F— K NELN L)
1573, . e . AT000,00
Average of 1872 and '73, 01,0080, (4D
Average of 1570, '71, 'Td. A7), o0

Average of 1874, . 57,000 b %)

Deficioney in 1873, . ..couuennane . ooons HlH00000
Defloiency of 12, ‘T3 com’d with 70, "71. 13000, 0
The lattor test presenta very clearly the act nal
falling off in revenne, for while in 1573 the receipts
were larger than in 1571 by about 2,000,000, the
number of gallons of spirita in 1573 was noarly 3,000,
000 leas than that on which tax was paid in 1571; and
the total sum was awelled in 1873 by receipt of taxed
due to former years,
Mr., Dolano estimated in 1530 the annual producs

scasion mgain, and ng the ea to bo p

upou their atteniton is o epeal of the Bankrapt law.
o varly movement in that direction, shadowed forth
in Mr. Tremain's bill, waa denounced in the MHouse of
Represontatives as o measure in the intersst of Jay
Cooke & Co., and went to the Senate shorn of 1ts rotro-
aetive provisions. That waa a gain, for it sent adrift the
finaneiors alrsady inthe courts of bankruptey and what-
evor intercsted (nfinonce they wern ablo to command.

The merchants and buslaess men have not petitioned
for ropenl.  What they need snd desire is that the law
may bejudielously amended ; that there may ba mors
expedition and leas eomplication and expevso in and
about the adwinistration of bankrupt cstates. Tho
Joading merchanta of New:York have spoken thus—iuch
2% Arnold, Constable & Co., Richard Iselin & Co., 5. B
Cinttenden & Co,, F. 2, Jaifray & Co., and many others—
anid remoustrated aguinst repeal. Husiness men every-
where understand that a bankrapt law that esn be
cheaply and expeditionsly administored 14 & necesaity
i every mereanttilo community, sod the voleo of this
conalituoney ought to e potent at Washington. T at-
tempted to snfores this view of the law (n & communi-
cntion in THe TRIUNE of Dec, 9.

Noevortheloas, thers 14 elamor for tepeal of the law. It
comes up oot from the chaunels of legttimate trwde and
Iusineds bt ehiefly from the abodes of wild speoulation
and questionable financtering. 1t 18 extremely meon-
venlent to thoss who specalate with the money of con-
fidine depositors aud lose, to be compellsd to an aceount
with the vietims of misplaced confidence, The Bankrupt
Inw t& very much 1n the w of ilegitimata transae-
tioms of all kinds ; but that should recommend It to tha
favor of right meaning persons. Thosa who hold out
fulse lighta and unf represantations o lurs the
unweary and get possession of their honest earnings,
naturadly array thewselves sgsinst the law which pun-
Lahes feaudulent bankraptey and denonness preferencas,
connosiments, and cortain transfors of property out of
Ui roaeh of louest ereditors. 1t 14 death and destrue.
fon o "Il"l.- whiether hankers or teast or ARvings coin-
1 m._'l 1t the trae condition of their affuirs ahonld be
jenown to eraditors.  Henee mach of the opposition to a
Baukrupt law which bas been developed within the last
few wonths,  1e sbould he understood (that the opposi-
tion to any form of Bankrupt law eomes not from the
channels of legttimate business—which it is the provineas
of leg slatora 1o foster und Dproteet—but from this chan-
nels ot llegitimate transserions, whioh wise legislators
will mot fmVor or prowots, W. 4 8

Poiladelphia, Pean,, Dee. 31, 1879,

THE EXPANSION OF A GREAT BUSINESS.

In the growth of this metropolia for a gen-
pration there have bean seon the rise and expansion of
severin] great buslneas houses, whoss sucesss has shown
i a atriking way what anterprise, thrift, business sa-
gacity, and ability of management can accomplish. The
progress onward and outward of the operations of tho
merehant prinees of Now-York mainly has been rapid
Fitbont rashiness, ambitious but not overweeniug, and,
Lt w good proportion of cases, the (It reward of (ndefst-
1gahlo ditigance directed by uncommon foresight sad
wmple braadth of purpose. Perbaps inno one of the
chief goncerns of the city has surcess bean more

plaiuty  the fruitlon of  ceaseloss  application,
eareful Judgment, and apeclal aptness, than in
the esse of Lord & Taylor. The beginuing, over

farty vears ago, was humble, and the contrast between
the single lowly building, then suffielent, and the thres
stately struetures which the irm now occupies s remark-
able. Tn 150 Lurd & Taylor started business together
in Catharine-at, with & small store, to which in a fow
years auother waa added ; (o 1858 the well-known retail
ealablishment at Grand and Chrystie-sta. was opened ;
in four years more the handsome edifice as Graad-st.
and Broadway was reqmired, Thers with the use of &
single room was bogun the wholesale trade In which
this flrm ia now so prominent. Tenm yeara after, in
November, 1860, the apaclous iron bullding at Twentieth-
st. and Broadway received tho retall trade transferred
from the lower Broadway establishment, which was
wholly given up to wholesale use, The up-town store
has boen the scene of many notaworthy iunovabions.
The opening of & furnitars department about a year
sgo0  brought out much  loterest [n  wrtistio
designa and sumptuous besuty of make up. In every
new line added thers has beon abundant energy to excel,
and the ambition jmanifestad has not stopped short of
the best. So this great dry goods houseé oan now furnish
torth a mansion on Murray Hill or a superd Bound

at 90,000,000 gallons, snd he collected taxes on mors
that 77,000,000, ‘Takiog 80,000,000 a3 the actual pro-
duct, Mr. Douglass failed to collect the tax in 1573
on 23,000,000 or 30 per cent. of the product. In the
faco of this there were more stamps used in 1474
than in either of the years 1870, 1971 and 1579, al
though these stamps represent guantity distilled,
and are considered a very accurate test. The
“Warehouse,” * Reotifiers” and * Wholodals
Liquor Dealers,” which wers paid for by the con-
sumers thereof aggregatod as follows :

o 3,208,859 | 1872, ceanaess .19 183
eee 3,083,708 | 1873...... WS

One million more in 1873 than the average of 1570,
1971, and 1872, and yot & smaller number of gallona
was taxed in 1873

The foregoing stows a large falling-off in 1373 of
taxable gallons compared with 1870, 1571, and 1972,
and that is the main fact. Delano, in his estimate
of 80,000,000, was shrowd, becauss he had eollectod
on 77,000,000, That the annual product is much
greator than Delano's estimate no ong who has any
personal knowledge of the distilling business of tha .
wholo country has any doubt, and it is said to have
been in excess of 100,000,000 in 1872 by ons who had
a very intimate knowledge of what waa produced
that fiseal year. Again, we hoar throngh tho pross
of all the captures of the teakettle dis-
tilleries of the mountain districts of Ten-
pessee; bot in o case like that  of  the
* Antioel” distillery in California, where hundreds
of thousands ef dollara of revenae are lost to the
Treasury, thers is no mention of frand of any
importanes, because it reflects too seriously upon
the impotent head of the office. Mr. Douglass, to
save his reputation, forced the collection of two
annual special taxes into the fiscal year 15753 thag
is to say, in former years the snnual lists of the
assessor did not come into the collector’s hauds
until after the expiration of the fiseal year in which
the asscssments were made, so that the collection
of the special taxes of 1572 were mostly carried to
the eredit of 1578, and in the Spring of 1573 he
hurried up the special taxes, so that they wers
mostly carried to the credit of the same tiscal year.
That was good generalship for the tune betog; bat
what will the year 1574 do, unless he can also burry
in two special taxes, when ho Las ouly vue to -
lect 1 s

Washington, D. C., Jan. 5, 1873,

TOWN-SITE RINGS AT THE WEST,

To the Editor of The Trabunae,
Sir: I have just seen the following editorial
paragraph prioted (o the lost lssus of The Nalion
* The Nation of Nov. 20, 1873, contalned a paragraph
on the suhject of * Town-Site Rings,’ giving an «xplans
tion of their nature taken from s lotter of the Grange
correspondent of Tus TrRinvwe. Two correspondents
have written to us complaining of the paragraph a4 con-
taining unjost ssperswns upon the character of Lhe
Atehison, Topeks snd Bsuis F6 Ralirosd. =+ * ¢
Amoog the statementa contalued Lu the paragraph =
on6 to the effecs that the land-graut railrosds * gob thewe
own soctions exempted from State taxation;’ suuvthoer,
that a certaln county court-houss was beluyg bulit i one
of ,the towns on the Atchison, Topeka, and Sants Pé
Road worth #200,000, as well as ‘& very capensive
bridge ;' and another, that as land 1a sold by tae rosd
on 11 years' credit, the title does not pass for 11 years
and the tate cannot tax for 11 years.  Our correspond
snts, who ought to know about this, say that the ik
road sections are not exempt from Stale taxation, thal
the cost of the most expensive Court-houso vu the Lae of
the road was 40,000 or $50,000, snd uot §200,000; Lhat s te
thie bridge, 18 cost 12,000, wiss & plain strocturs, and an
bsolut y; that in the very county menwoved

steamboat in & atyle which the obiefs of the furmishing
firms, the men who give themselves to that alone, can
not surpass, And not ouly oan Lord & Taylor fit up
luxuriously the abodes of wealth, but they make the
prettiest  tolleties desirable for the falr occupants
thereof. In the dressmaking department they have
from 60 to 75 dressmuakers busy throughout the year.
The diversity of the stock in this store showa the over-
flow of reatless, many-<ided Yankee wit. Certalply It isn
rare slght to see a diamond department and a jawelry
department in o dry goods house. But these Lord &
Taylor have, and well-filled they are, Their millinery
department, their dress goods, thelr ine silks, American
sud foreigm, their dainty laces and luxurious fars,
are the dally asdmiration of thousands of visitors,
who flud the elegant reception-room—another
povel idea of this  house—charmingly counve-

nient. To them hes besn  transferred the New-
York ageacy of the American ailks of Cheney Bros., an
American manufacture which has made marvelous pro-
wress in the face of erest difffculties.  OF Lord &
Taylor'a display, of all which 1t has entersd into the
hiears of womanu to desire in the way of apparel, time
fulls to speak. Referencenay be made to their mcently-
concluded wrravgement to coutrol, with the manufac-
turer, the sale of the best uues made in this
country, and o their buyiog-up of tbe productivn of »
favorite kind of kKid gloves.

In the annals of the tirm of Lord & Taylor there are
sowe noteworthy incidents. This bhas vever boen pu
exciusively family partuershlp, as in sonne other groat
hoises in New-York, nor has 1t been Jealonsly limited in
wiy way., Une of the presenl partoers sorved the house
30 years sgo iu s very bumble place, aud one who re-
tired repently rose from the same jowly beginning.
Biuoe tisf start five pariners have retired-—each with »
large furtune—tnaking way for youoger woen, Samusel
Lord, the founder, went out several years ago with vasi
wenlth, He flrat eatablished the oone-price system in
dry koods. It mes with much n;mmh ot firat, but be-
came e corner-stone of the fArm’s prosperity. A& lact
uot kenerally known is that there has been no one of the
name of 'l'?y or lu the e lur powe Jl‘ﬂ. but hf special
net of the Logislature it is wllowad th retain the wall.
known uame of Lord & Taylor as long as there way be 4
Lard counocoted with i,

Sodiom amalgam is said to be sdvantagoons as &
moans of stnplitying the method of dry gildiug iron,
and for painting gold designa therefrom. v shupl
rubbing with the amalgam the surfaces of iron nn5
alm‘l‘l:f uﬁ:-uln::llt :nllg u:l unﬂudl..l:‘e at num m-lﬁs-
[CF e solinLion ol is I ted quie
on the smalgamatud »mrﬁuu. and t.lw.':umurj _ml:-

tilizod by tho licat of & [amp or lire, A very unilvrm

by TuE TRIBUNE correspondent, five-sixths of the taxsd
levied In 1873 were lovied agaiust the road i question.
This looks very badly for the sccurscy of tho Grange
correspondent of Tk TRINUNE, whoso statements in the
watter we had supposed we conld rely upon.’™

A reference to the letter iu question will show thal
tbe remarks contained in It about the Atehison, Topeks
and Sants Fé Rallroad wera prefaced as foliows:

“ A geutleman who has recently returued from an ex
cursion over & portion of the Atchison, Topeka snd
Santa Fé Road told me to-day that at oue of the lwwie
De visited he found s county court-house,” &,

Tuls geotleman I met (o Chicago, and [ privately o
close his name, that you may see that wy suthorily wa
@ good one. If there was any wistake about the state
ments, | was not responsible for it, as [ was carefal 10
give the souree of my information, sud to repest po re
ports which I ald not reeeive frow respectable, aud, us I
supposed, reapousilie persons.

1 know nothing sbout the taxation of the lands of the
Atehuson, Topeks and daota Fé rvad excepl (as | salld I8
my ietter) what this gentleman who had been over the
road told we. [do know, however, that there has beod
& controveray belween peaily sll of the laud grant ratk
roads and the State und loeal suthorities through which
the ronils extend In regard to taxastion Many of the
roads (of which T have no doubt the A. T. and 8 ¥ road
14 one) have neglected to ecomplete sheir titles (o their
lands by taking out their patents, evon after thay have
solid their clnims Lo them Lo settlers, aud that the latier
are now refusing to pay State and logal taxes ou 198
ground that the United States Goverument ta sl in
teehinical possesaion of the lands.

As o the cost of the Coart-iouse, bridge, &o, [ 44
not aay that I was persoually cogulzant of iho fhols
bt simply repoated what my friend told me be hed
soon. | eanuot conjecture how TAe Nadon's cor
reapondents know which county I reforred to, unlesd
thore have been sOme very extravagant expenditured
somowbers on the line of the rusd, as | never knew wf*
solf what countics my friend visted.

I am glad to bave lesrned within the past few dayd
thiat Wl tujustico has boen brought to the stleusion of

some prowiuont Woatern Senators and Roprossulauved
10 Congross, aud that mossares will be taken to corvech
1% Tuk TRIBUNE'S GRANGE CORBESTOND RN,

Washinglon, D, V., Jau. §, 1974
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